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Item 8.01. Other Events.
Common Stock Dividend Policy
On August 27, 2020, the board of directors of American Finance Trust, Inc. (the “Company”) approved a change in the Company’s Class A common stock
dividend policy. Consistent with its peers, the Company anticipates paying future dividends authorized by its board of directors on its shares of Class A
common stock on a quarterly basis in arrears on the 15th day of the first month following the end of each fiscal quarter (unless otherwise specified) to Class
A common stock holders of record on the record date for such payment.
This change will affect the frequency of dividend payments only, and will have no impact on the Company’s annualized dividend rate on its Class A
common stock of $0.85 or on the previously announced monthly dividend declaration payable on September 15, 2020 to Class A common stock holders of
record at the close of business on September 8, 2020.
The statements in this Current Report on Form 8-K that are not historical facts may be forward-looking statements. These forward-looking statements
involve risks and uncertainties that could cause the outcome to be materially different. In addition, words such as “may,” “will,” “seeks,” “anticipates,”
“believes,” “estimates,” “expects,” “plans,” “intends,” “should” or similar expressions indicate a forward-looking statement, although not all forwardlooking statements include these words. These forward-looking statements are subject to risks, uncertainties and other factors, many of which are outside of
the Company’s control, which could cause actual results to differ materially from the results contemplated by the forward-looking statements. These risks
and uncertainties include the potential adverse effects of the ongoing global COVID-19 pandemic, including actions taken to contain or treat COVID-19,
on the Company, the Company’s tenants and the global economy and financial markets and that the information about rent collections may not be
indicative of any future period, as well as those set forth in the Risk Factors section of the Company’s most recent Annual Report on Form 10-K for the
year ended December 31, 2019 filed on February 27, 2020, the Company’s Quarterly Report on Form 10-Q for the quarter ended March 31, 2020 filed on
May 7, 2020, the Company’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2020 filed on August 6, 2020 and all other filings filed with
the Securities and Exchange Commission after that date. Further, forward-looking statements speak only as of the date they are made, and the Company
undertakes no obligation to update or revise forward-looking statements to reflect changed assumptions, the occurrence of unanticipated events or changes
to future operating results over time, unless required by law.
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